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Introduction

The world economy is increasingly devoted to the production of intangible assets. “The economic output of the United States has become…predominantly conceptual,” according to Greenspan (2003). Borod (2005) states, “The sheer volume of intellectual property worldwide is staggering.” A large part of this intellectual property is filmed content created by the major movie studios. Despite its increasing importance, analysis of intellectual property as an asset class remains difficult because of the scarcity of systematically collected data. Filmed content is emerging as an exception. Reasonably reliable information about the creative content and financial performance of feature films is available to those willing to assemble it from a variety of sources. The goal of this article is to use such data to understand the returns to investing in movies.
